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OBOPOTbl BTOPUYHOIO PbIHKA
KOPMOPATVBHBIE ¥ MYHULIMMANBHLIE OB ALMK
(Bupxan PTIC, Mnpa PYB.)

Fixed Income Daily

POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

Mpoweawmm AHeM KayecTBEHHbIe KopriopaTuBHble BymMaru coenanum nonbITKy BblpacTu
B LieHe, 1, XOTS Mo UToram TOProBoro AHS MyHUUMNAnbHbIA 1 KOPNOPATUBHLIN CEKTOPbI
3aKpbINMUCb B MJOCE, BTOPUYHbIA PYGNeEBbIi PbIHOK OCTaeTcs HecTabuIbHbIM 1
cnabeiM. Heobxogmmo ocobo oTmeTutb OoHabl PXK[, npogaxa KOTOpbIX He
npekpallaeTcs HakaHyHe ayKkuuMoHa Mo pasMELLEHUo Bbinycka 4-OM cepun Ha 3Tow
Hepene.

Mokynka AnuHHbIX BbinyckoB O®P3 B npepaBepvn aykuMoHa MO [OpasMeLLEHMIO
Bbinycka O®P3 46018 npeacraBnseT Ans pblHKA HEOONbLUOW WMHTEPEC, MOCKONbKY
MuvHUWH, No Bcel BUAMMOCTHU, NPEANOXUT MHBECTOPAM MPEMUIO Ha ayKLMOHE B cpeay,
NMO3TOMY Mbl HE OXWAaeM BbICOKOM aKTUBHOCTU Ha BTOPMYHOM pbIHKE rocbymar.

B Gnwkaiwve OHW Wrpa Ha BTOPWYHOM pbiHKE OydeT 3aBuCeTb OT ABYX (DAKTOPOB:
NoBEAEHNs [EHEXHOro pblHKa M Toro, kak GyayT pasBopaynMBaTbCs COObITUA Ha
NepBUYHOM PbIHKE.

Tonbko Ha 3Tol Hedene 3annaHMpoBaHo 10 pa3MeLLeHWIn KOpPNopaTMBHLIX BbIMYCKOB
Ha cymmy 36,3 mnpg py0., He cumTasa gopasmellenunst Boinycka O®3 obvemom 8 mnpg
pyo.

MockornbKy Mbl paccyuTbiBaeM Ha TO, YTO OGOMbLUMHCTBO ayKUMOHOB MpOWAEeT C
npemMuen, To JOXOOHOCTU BTOPUYHOIO pbiHKA HaM KaXkyTcsi MeHee NpuBnekaTenbHbIMU
HEXENN [OXOAHOCTU MEPBUUHOTO. ....eeeeieriieierieeeiireeeeaateeesesaeeesssseeesasneessnnseeessnseeens cmp.3

TAKXE B HOMEPE

CEBEPCTANb

BbixcyHckun M3 u CeBepcranb
nocTaBaT TPyObI AnsA
cTpoutenncTBa CeBepo-
EBponencKkoro rasonposoga

KoHTpakT BbikcyHckoro M3 ¢ Masnpomom

Bumm-Bunnb-[lAHH

CunbHble pesynbrarsl Il
KBapTana sactaBnsioT
nepecMoTpeTb OUEeHKY

Bbipyyka komnaHum Beipocna Ha 19% no
CpaBHEHWIO c COOTBETCTBYHOLLUM

PXO-2

.8Mocksa-36
OCKESC-2
Mock 061-5
EBpoceTb

l"asnpom-4

CrpoliTpaHcraa

Mocksa-39

MAKPOCTATUCTUKA

12.12.2005 nMpep. peHb

no nocraeke Tpy® AnNs cTpouTenbcTBa
CeBepo-EBponerickoro rasonposoja
noaTeepxaaeT 0OOCHOBAHHOCTb Hallew
NMO3UTVMBHOW OLEHKU MEepCrneKkTUB 3TOro
TpyGHoro 3aBoaa. BuikcyHckuin M3 — ogHo
n3 Tex NpeanpusiTuiA, KOTopble BbIUrpaloT
B HaunOonblUen CTENeHn OT OXWAaemoro
ObICTpOro pocta cermeHTa Tpyo GonbLioro
Pa(ZE=TY =Y 1 o1 SR cmp.4

MoBunbLHAA CBA3b
CratucTtuka 3a HoAGpb:
aboHeHTCKana 6a3a npogonmxaer

npoLnorogHMM nokasarenem o 344 mnH
gonn.(mbl oxxnganu Ha 2% 6onbLie). 3aTo
yncTasi NnpmbbINb yBenuunnace B 2,4 pasa
no 14 mnH gonn. HecMoTpst Ha TO 4TO
Bblpyyka BB B Il kBaptane 2005r.
oKasarnacb He O4YeHb BbICOKOW, KOMMaHUK

yoanocb  COXpaHUTb  KOHTPOMb  Hapj
3aTpatamu, KOTOpbI  no3Bonun  en
yNyylWnTb peHTabenbHOCTb............ cmp.6
MATEPOUYKA

KomMmnaHus noHu3una nporHos
BbIpy4ku Ha 2005 r

Octatkv Ha kopcyetax LB, mnpp py6. 270,3 2814
O6MmeHHbli kypc LB PO, py6. 28,9258 28,98
O6meHHbIit kypec USD/EUR 1,1837 1,1837
LleHa Ha Hechb URALS, $/6app. 54,34 54,34
Pesepsbl LIb PO, mnpa § * 168,4 1,2
MIBOR, % 42 47
Crasky overnight (oLieHka ®K Ypancu6)

BaHkv nepeoro kpyra, % 4,0-4,5 3,0-3,5

BaHku BTOpOro Kpyra, % 4,0-5,0 3,3-38

BaHku TpeTbero kpyra, % 4,550 3,8-4,3

*Moenblaviuas Henens

PACTU e, cmp.7
....................................................... cmp.4
EBPA3 CTATUCTUKA ..o, cmp.8
50% KOxxky3b6accyrna 3a 675
MIH QOJJ.
....................................................... cmp.5

HoBocTu
<+ 00O «Mocobnras-thmHaHc» nNnaHMpyeT HavaTb pa3melleHue obnuraumi Ha 1
mnpg py6 22 nekabps 2005 ropa. [Cbonds]
<+ PasmeweHne obnuraumn MHBectuumoHHoro 6aHka KUT duHaHc HadHeTcs 16

nekabps. O6bem aebroTHOro Bbinycka cocTaBnsaeT 2 mnpa pyonen. OpraHu3aTtopom u
aHaeppanTepom Bbinycka BeicTynaeT cam baHk. [Cbonds]

< BHewTopréaHk  nnaHupyeT

pasmecTuUTb
obbemom He meHee 500 mnH gonn. [Cbonds]

KPaTKOCPO4YHbIEe EBpOO6J'IVIFaL|,MVI

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg

USIB
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<+ CubakagembaHk nnaHupyeT pasmectTuTb 2-i Bbinyck obnuraumi obvemom 1,5 mnpg py6 16
nekabps. [Cbonds]

Fixed Income Daily

HoBocTH

< OO0 «Mocobnras-tpuHaHC» nnaHuMpyeT HayaTb pasMelleHne obnuraumnm Ha 1 mnpg py6 22
nekabps 2005 roga. [Cbonds]

<+ PasmeleHne obnuraumin UHBectnumoHHoro 6aHka KUT ®uHaHc HauHeTcss 16 gekabps. O6bem

0eblTHOro Bbinycka coctaBnsieT 2 Mnp4 pyonein. OpraHM3aTopomM U aHAeppamTepoM BbiMycka BbICTyMNaeT
cam BaHk. [Cbonds]

< BHewwToprbaHk nnaHupyeT pasMecTuTb KPaTKOCPOYHble eBpoobnuraumm obbemom He mMeHee 500
mMnH gonn. [Cbonds]

<+ Mpasutenscteo P® Bbigenuno 1,3 wMnpa AoNn. Ha  yBenuyeHuMe yCTaBHOIO  kKanutana
BHewToprbaHka nytem nprnobpeteHus gonen LIB PO B poccuiickmux 6aHkax 3a pybexom. [MHTepdakc]

<+ ®HC Bbligana paspelwenne BHewToprbaHky Ha npuobpeteHne 74,9% akumn MpomcTponbaHka, HO
notpebosana 3akpbITb k 20 dpeBpans 2006 r. dpunman B CmoneHckon obnactu. [[Mpanm-Tacc]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lMpowedwum OHem

... KQYeCTBEHHbIE KOpropaTMBHbIE Oymaru caenanu nonbiTKy BbIpacTu B LiEHE,
N, XOTS MO UTOraM TOProBOro AHS1 MyHULMNAsbHbIA U KOPNOPATUBHBIA CEKTOPbI
3aKpbINMCb B NIOCE, BTOPUYHbIA PYyOneEBbIA PbIHOK OCTAETCA HECTAOUINBbHBIM U
cnabbiM. Heobxogmmo ocobo oTmMeTuTb GoHAabl PXK[, npogaxa KOTopbIX He
npekpaLLaeTcs HakaHyHe ayKLMOoHa Mo pa3MELLEHMIO Bbinycka 4-0i cepun Ha
3TON Hepene.

Mokynka AnvHHbIX BbinyckoB O®3 B npegaBepum  aykuumoHa Mo
popasmelleHnto Bbinycka OP3 46018 npencraBnseT ons pbiHka HeGOMbLLIOW
WHTepec, nockonbky MuHdWH, No BCEN BUAMMOCTU, NPeasioXUT UHBECTOPaM
NpPeMMIo Ha ayKLMOHE B Cpeay, NO3TOMY Mbl HE OXMOAEM BbICOKOW aKTUBHOCTYU
Ha BTOPUYHOM pbIHKE rocbymar.

MuVpoBOV pBLIHOK MPOLUEHTHLIX CTABOK MPOAOMMKaeT MOHEMHOry pactu B
noxopHocTtu B npeaasepun pewernns FOMC no ctaeke, koTopasi ckopee BCero
OyneT BHOBb NoAHsiTa. HanomMHuM, 4TO 3acefaHne KoMuUTeTa COCTOMTCS Ha
cneaywowen Hegerne.

BasiromHbIl pbIHOK

Kypc pybnsi noka ygepxuBaeTcs Hwke ypoBHSA 29 py6./gonn. OgHako Mbl
cynTaeM, 4TO MPOXOXAEHWe 3TOr0 YPOBHA  OKaXeT  MWHUMarbHoe
HenocpeacTBEHHOE BNNSIHNE Ha PbIHOK pybneBbix obnuraumin.

TeM He MeHee, ycuneHue Kypca amepuKaHCKOW BanioTbl BbI3blBAET BOSHY
OTKPbITUIA ONWHHBIX MO3WMUMIA NO Kypcy Aonnapa, 4YTo B CBOK o4Yepefb
npuBOaUT K AenLUTy pyonei.

Tekywmn kypc eBpo — 1,1832. Kypc py6ns — 28,8568.

JeHexHbIl pbIHOK

CraBku overnight HaxogsaTcsa Ha ypoBHe 4-5%. Mbl nonaraem, 4yto ctaBku MBK
B iekabpe 6yayT COXpaHSITbCA Ha YMEPEHHbIX YPOBHSIX.

lMep8uY4HbIU PbIHOK

Mo Hawwum oueHkaM 06bEM pa3melLeHuii B Aekabpe MoxeT cocTaBuTb Goree
50 mnpg py6., nobus, Takum 06pa3om, npoLunioroaHun pekopa B 34 mnpa pyo.

Mbl He cuMTaem, YTO CTONMb 3HAYUTESNbHbLIN 00bEM MPEANOXEeHUs CnocobeH
oKasaTb 3HAUYUTENbHOE HEraTMBHOE BNUsIHME Ha pybneBbli pbiHOK. OgHaKo
Mbl Mofaraem, Yto, Kak 1 rog Hasad, akTVBHbIA MepPBUYHbIA PbIHOK CMOCOOEH
npuMeT Ha cebs M3nuLeK NUKBUOHOCTW, KOTOpasi MOXET AOCTUTHYTb 3TOro
pblHka B cepeavHe Aekabpsi, a 3Ha4uT, pannu, Bbi3BaHHOE MOBbILEHHbLIM
cnpocoM Ha pybneBble akTMBbl B KOHLUE roda MOXeT OblTb 4YacTU4HO
HENTpanu3oBaHO BO3MOXHOCTbK MOKYMku Oymar agekBaTHOrO KpeauTHOro
KayecTBa Ha NEPBUYHOM PbIHKE.

Topzoebie udeu

Mbl pekomeHOoyem WHBecTopam o00si3aTenbHO y4acTBOBaTb B AekabpbCKUX
pa3MeLLeHnsiX, MOCKONbKY cuMTaem, 4Tto 6onblwon 00bem pasmeLlaemMbix
py6neBbIX BbIMYCKOB BbIHYAMT MHOMMX SMWUTEHTOB MPEeasioXuTb MHBECTOPaM
NpemMmto, 0 KOTOPOW paHbLIE OHWM MOTTIM TOMbKO MeYTaTb.

Mokynatb: TMK-2 (8,4% Ha 15,8 mec.) NHkom-Ilapa (10,43 Ha 12,3 mec.).
Mpogasatb: bantumop-3, ABToBas-3.

B 6nuxaliwue OHU

... Urpa Ha BTOPUYHOM pbiHKe ByaeT 3aBUCETb OT ABYX (haKTOpPOB: NOBeAEHUS
OEHEeXHOTo pblHKa WM TOro, Kak OydyT pasBopaynBaTbCs COObITUS Ha
NepPBUYHOM PbIHKE.

Tonbko Ha 9TOM Hepene 3annaHvpoBaHo 10 pasmelleHWn KoprnopaTUBHBLIX
BbINMYCKOB Ha cyMmmy 36,3 mnpg pyb., He cumTas gopasmelleHus Boinycka Od3
obbemom 8 mnpg py6.

320

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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Ay

nOCKOJ'Ibe Mbl pacCynTbiBaeM Ha TO, 4YTO GONbLUNHCTBO ayKuMoHOB nponget ¢
npemuen, TO [OXOAHOCTU BTOPUMYHOIO pblHKA Ham KaXyTCAa MeHee
npuenekaTesibHbIMUN HeXenn AO0XOOAHOCTU NepBUYHOrO.

CpedHecpoYHasi nepcriekmuea

Bbicokasi cTeneHb HeonpeneneHHOCTM Ha MUPOBOM pPbiHKE MPOLEHTHbIX
CTaBOK — OCHOBHOW (bakTop, Ha KOTOpbIi Mbl obpalianu Balle BHUMaHWe
paHee — Moka He cnocobGeH paspelunTbes B Ty UMW MHYK CTOPOHY, a TeM
Oonee BbINUTBCS B KapAuHanbHbIA COBUTN NPOLIEHTHLIX CTaBok. Bonee Toro,
nocnegHve cobbITMS NOATBEPAMIIM HEOLHO3HAYHOCTb Pa3BUTMS COOLITUIA Ha
3TOM pblHKE, MEpPCneKkTMBbl KOTOPOro paHee npeacTaBnsanucb 6Gonee
MpayHbIMU.

Mbl cunTaem ManoBeposATHbIMW Kakue-nnmbo papukanbHble MnepemMeHbl Ha
pbiHke Treasuries A0 koHua roga. Ckopee Bcero, curHan C BHELUHUX PbIHKOB
OyneT octaBaTbCA HeMTpanbHbIM, a criefoBaTenbHO CuUron, koTopasa byaer
onpefensaTe HanpasneHne [BWXKEeHUS pybnesbix obnuraumin, ocTaHeTcs
06beM NUKBMOHOCTL.

AHacmacus 3anecckas, zal_av@uralsib.ru

CEBEPCTAJNb

BbixkcyHckun M3 un CeBepcransb
nocTaBAT TPyOGblI ANA cTpouTenncrBa
CeBepo-EBponenckoro rasonposoga

BuikcyHnckuin M3 Bbiurpaet oT pocTa cnpoca Ha TpyObl O0nbLIOro guameTpa.
KoHTtpakTt BbikcyHckoro M3 ¢ Masnpomom no noctaeke Tpyb Ans cTpoutenscrea
CeBepo-EBponeiickoro rasonposoga noarsepxgaeT 0OOCHOBaHHOCTb Hallewn
NMO3VWTUBHOW OLEHKN MepcrnekTMB 3Toro TpybHoro 3aBoga. BbikcyHckuih M3 —
OOHO M3 Tex MPeanpusTUR, KOTOopble BbIMIpaloT B Haubonbluew cTeneHu oT
oxvpaaemoro BbICTPOro pocta cermeHTa Tpyb GonbLuoro gnameTpa.

CeBechanb - NoTeHUHnanbHO Kno4eBon nocTaBLUK pr6 ansa l'asnpoma.
CoobLeHure Masnpoma o Tom, 4TO VhKkopckuin TpyGHbIN 3aBoA, NpUHaAnexaLluia
CeBepcTanu, MOXeT CTaTb [MNaBHbIM MOCTaBLUMKOM TpyO Ans cTpouTenbcTBa
mMopckoi vactu Ceepo-EBponerickoro rasonposoga, CrocobHO MNO3UTMBHO
NOBMUSATL Ha pe3ynbTaTbl KOMMNaHUN.

BuikcyHckun yxe noctaBun 20 tbic. T TB[l gna ctpoutennctBa CeBepo-
EBponeickoro rasonpoBoga. B natHuuy OMK o6bsiBuna, 4to ee godvepHee
nogpasgeneHune — BeikcyHckuin M3 — noctasuno 20 Teic. Tpy6 anametpom 1420
MM Ansi HasemHou, YacTu CeBepo-EBponerickoro ra3onpoBoaa (NpoTsKeHHOCTb
— 900 km). B cooTBeTcTBMM C yCrnoBMsIMM KOHTpakTa c [asnpomMom, o6Limi
obbem nocrtaBok BeikcyHckoro M3 k cheBpanio cnegytowero roga AOCTUTHET
110 ThBIC. T.

CeBechanb MOXeT CTaTb OCHOBHbIM MOCTaBLUMKOM pr6 ansa HOABOAHOVI
yactn TpybonpoBoaa. B To e Bpems [a3npom COOBLMII, YTO OCHOBHbLIM
nocrtaswkom Tpy6 gunametpom 1020 mm ans mopckow 4Yactn Cesepo-
EBponelickoro rasonposoga (NpoTsbkeHHOCTb — 1200 kM), BO3MOXHO, CTaHeT
CeBepcranb, kotopas B | nonyroguu 2006 r. Ha4YMHaeT NPOM3BOACTBO TaKUX
Tpy6 Ha WMbxopckom 3aBoge.

Bsyecnas CmonbsiHuHO8, smo_vb@uralsib.rut
Kupunn Yyiiko, chu_ks@uralsib.ru

MoBunbHASA CBA3b

CraTtuctmka 3a HoAbpb:
aboHeHTCKan 6a3a npoponxaer pacTtu

Temnbl pocTta OCTaKTCA BbICOKUMM. HeKOTOpoe 3amegneHne npupocta
aboHeHTCKOM Gasbl B HOAOpe OTHOCUTENbHO Mpedbldyliero  Mecsua
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COOTBETCTBYET HallMM oOXugaHusm. B gekabpe e pocT MOBUMbHbIX
ornepaTopoB, BEPOSITHO, YCKOpPUTbCH, B pesynbtate obllee KONM4YecTBO
COTOBbIX abOHEHTOB B PoccuM MOXET HEMHOro MpPeBbICUTb Hall MPOrHo3 Ha
2005r. B 122 MnH.

B MockBe u CaHkr-leTepbypre BbiMnenkom okasanca ycnewHee. Mo
AaHHbiM AC&M, B HosGpe umcno aboHeHToB MobOunbHOM cBA3n B Poccun
yBenuumnocb Ha 3,4% OTHOCUMTENbHO Mpeablaywiero Mecsiua (B okTa6pe
npupoct coctasun 3,6%) go 120 mnH. Mo 4Mcny YNCTbIX MOAKITHOYEHUA B
pernoHax MTC n BbeiMnenkom Obinn Ha paBHbIX, 0AHako B MockBe un CaHKT-
Metepbypre MTC cunbHO npowurpana CBOEMY OCHOBHOMY KOHKypeHTy. Ha
pesynbtatax MTC 3a HOA6pb, MO BCe BUOUMOCTW, HEraTMBHO OTPa3nIIOChb
OTKIMIOYEHME «MONYaLLMX» abOHEHTOB.

MTC orknmouaet "mMmonyawmx" aboHeHTOB

BbiMNenkom BbIXoAUT Ha YKpauHy
AGoHeHTCKas 6a3a MOGMNbHbIX ONEPaTOPOB B HOAGPE, U3M. 3a MeC., MITH

Ay

kkk

HOA.05 okT.05 Yuer. nopkntovenmns, U3m.3amec., [lons pbiHka, [Lons B unct.
MIH MITH MIH % % noaknioy., %

MTC 56,1 54,4 1,75 32
Poccust 416 40,4 1,23 3,0 35 31
Mocksa 10,0 9,9 0,09 09 45 31
C.-Metebypr 24 24 0,02 08 33 18
PervoHbI** 29,2 28,1 1,13 4,0 32 31
YkpanHa 11,9 11,5 0,41 3,6 45 28
Y36ekucTaH 05 05 0,03 6,3
TypKMeHMCTaH 0,06 0 0,00 0,0
BuiMnenkom 43,1 414 1,65 4,0
Poccus 41,0 39,7 1,31 33 34 33
Mocksa 9,0 89 0,11 1,2 41 39
C.-MeTebypr 16 1,5 0,08 53 22 67
PernoHbr* 304 293 1,12 38 34 31
YkpauHa 0,2 0,2 0,06 338 1 4
KasaxcraH 19 17 0,11 6,5
MeradoH 22,2 21,6 0,59 27
Poccust 222 21,6 0,58 2,7 19 15
Mockea 31 31 0,08 2,6 14 28
C.-MeTeGypr 27 28 (0,01) 04 38 0
PernoHbI** 16,3 15,8 0,51 33 18 14
Bonblwas Tpoiika B Poccuu 87 79
Bonbuwas Tpoiika B Mockse 99 99
Bonbluas Tpoiika B peroHax** 84 77
Bcero Poccust 120 116 3,97 34
TeneghoHuzayus
Poccusi, % 82,5 79,7 2,7 n.n.
Mockea, % 1313 1297 1,6 n.n.
C.-Metepbypr, % 1147 1131 1,6 n.n.
PernoHb™ % 76,0 731 29 n.n.
PeruoHbr*, % 74,0 71,0 29 n.n.
Wroro Ha Ykpanne 26,4 249 1,44 58
TenedoHu3auns, % 554 52,3 3,0 n.n.

*Poccust 3a uckmodeHuem Mockes! u C.-[lemepbypea
**Poccus 3a uckmoyeHuem Mockeb!
***[lanHble AC&M mozym pacxodumscsi ¢ aHHbIMU Opyaux azeHmems

UemouHuku: ACM-consulting, ouerka YPAIICUba

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas KOOuH, yud_sa@uralsib.ru

EBPA3

50% lOxxky36accyrna 3a 675 mnH ponn.

EBpa3 npnobpen HOxky3baccyronb no pasyMHOM LieHe, Ha NepBbiA B3rnag.
Cyns no ueHe coenku, EBpa3 nprobpen HOxkysbaccyronb ¢ 33-MpoLeHTHbIM
ONCKOHTOM K CTOMMOCTM COMOCTaBUMbIX KOMMNaHWI. Mbl MO3UTUBHO OLiEHMBaeM

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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3Ty MOKYMKY, TaK Kak C HOBbIMW aKkTuBamu EBpa3 paclumpsieT npucyTcTBue Ha
I'IpVIGbIJ'IbHOM YrofibHOM pblHKE, B YaCTHOCTU Ha pPbIHKE KOKCYoLerocqd yrna.

33-npoueHTHbIM AMCKOHT K KOxHOoMy Kysbaccy. O6bsBreHHas ueHa Takke
npeanonaraet 33-NPOLEHTHbIN AUCKOHT MO KO3MULMEHTY KanuTanusauuu
K go6blve 3a 2004 r. k ctoumoctn komnaHum «HOxHbin Kysbacc», koTopyto
KOHTponupyeT Meuyen u nNpoOU3BOACTBEHHbLIE XapaKTEPUCTUKU  KOTOPOW
conocTaBuMbl C xapakTtepuctukamm KOxkysbaccyrns. Y Hac HeT uHcopMaumm
06  ypOBHE  3afOSHKEHHOCTU  3TUX  YrOMbHbIX  KOMMAHWIA,  OOHAKO
npeaBapuTenbHbIA aHanM3 He BbISIBASIET MPUYMH, MO KOTOPbIM CTOMMOCTb
EBpa3sa ans akumoHepoB mMorna 6bl 6bITb pas3mbiTa B pe3yrbTaTte 3TON CAENKU.

Ha nepBbi B3rnag BbirogHaa caenka

CpaBHUTENbHaA OLEeHKa
lOxky36accyronb  KOxHbIii Kysbacc

PbIHOYHas kanuTanu3auus, MiH gonn. 1350 1732
IMpon3BOACTBO yrNs, MIH T 18,1 15,6
Kokeyrowutics yeorns 14,0 9,3
OHepeemuyeckutl yeonb 4.1 6,3
PbiH.kan./MpoussoacTBo, Aonn./t 74,6 110,8

MemoyHuku: OaHHble komnaHul, oueHka YPAJICHba

O6ecneyeHHOCTb CbIpbEeM pacTeT
MoTtpebHocTn EBpasa B cbipbe, ThIC. T

Ay

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

Komnanus Lons, % Pyna Koke. yrons

HTMK 91,1 83 37

3anagHo-cubmnpckuit MK 954 70 32

HosokyaHevkuit MK 100,0 43 1,6

Wroro 19,6 8,5

Mpou3BoacTBo | Ysennuenme c 0% 10 50% B

Kaukarapckui FOK 97,6 8,4 pesynbTate caenku

Bbicokoropckuit FOK 87,4 29

EBpa3pyna 100,0 55

Pacnapckas 478 97

tOskysbaccyronb 14,0

Llaxra-12 100,0 05

roro 16,8 22 Yeennuenue ¢ 61% no
143% nocne caenku

[locmamoyHocme - Ha 0CHO8e NPeUMyLECMBEHHO20 npasa 0ocmyna 86% 284%

JlocmamoyHocme - Ha ocHose donu yyacmust 83%

JlocmamoyHocmb - Ha 0CHO8e NPUHYUNA GhUHaHCO8OL KoHconudayuu 86% 6%

HNemounuku: Espas, Yepmem, ouerka YPAIICUba

Bsuecnae CmonbsiHuHo8, smo_vb@uralsib.rut
Kupunn Yytko, chu_ks@uralsib.ru

Bumm-Bunnb-QAHH

CunbHblie pe3ynbtathl Il kBapTana
3acTaBnfAIOT NEPecMOTpPETb OUEHKY

PocT peHTabenbHOCTH Gnarogaps KOHTPOMNK Hag 3aTpaTaMu. HecmoTps Ha To
yto Bblpyyka BB[ B Il kBaptane 2005r. okazanacb He OYEHb BbLICOKOW,
KOMMNaHWN yOoanoch COXPaHWTb KOHTPOMb Haf 3aTpaTamu, KOTOPbIA MO3BOMUI
en yny4lwmnTb peHTabensHoCTb.

Poct Bbipyykn Ha 19%, EBITDA - Ha 46%. Ony6nukosanHble BB[

YxypnuweHue peHrabenbHocTH
Mokasatenu peHTabenbHocTH, %

lks.04 lllks.05 9M04 9MO5S

Hopma Banosoit npubbinu 29,6 291 27,7 281
Hopma onepaLuoHHoi npubbinu 6,8 89 50 60
Hopma umncToit npubbinu 2,0 41 22 21
EBITDA 10,4 127 88 98

UemouHuku: BBL, ouerHka YPAIICUBa
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Fixed Income Daily

duHaHcoBble nokasatenu no US GAAP 3a lll ksaptan 2005r. u 9 mecsaueB
2005 r. okasanncb HEOXWAAHHO CUIbHBIMU. Bbipyyka KOMMaHWM HWXEe Hallero
nporHo3a — oHa Bblpocna Ha 19% no CpaBHEHVMIO C COOTBETCTBYHOLLUM
NPOLUSIOroAHMM Nokasatenem Ao 344 mnH gonn. (Mbl oxunaany Ha 2% Gonblue).
3ato ynctaa npubbinb yBenuuunacek B 2,4 pasa go 14 MnH Jonn., nNpeBbICKB
Hall nNporHos B 2,3 pasa.

Mpopaxu cOKOB NO-NPeXHEMY NafatoT. Yucras npubbinb M peHTabensHOCTb
BB npeBbICMNK HalLX NPOrHO3bl U OXWAAHUS PbIHKA, OJHAKO C HEKOTOPbIMU
HeraTMBHbIMM TEHAEHUMAMU KOMMNaHWs Tak M He CcMorna cnpasBuTbcs. B
YyacTHOCTM, npogaxu cokoB BB npogomkunu nagaTb, B CBA3M C YeM
peHTabenbHOCTb rpynMnbl OCTAeTCA OTHOCUTENBHO HU3KOM.

PocCT BbIpYyUYKM
OTyeT 0 NpUbLINAX, MIH AONN.

7y

Il kB.04 Il kB.05 U3m. IlkB.05M PasH., 9M04  9IMO5 U3m. 9MO05M PasH.,
3aropm, % % 3arop, % %
Boipyuka 2885 3442 19,3 3512 (20) 5804 10259 76,7 10328 (07)
CebecTonmMocTb peanuaaumm (203,0) (243,9) 20,1 (250,1)  (2,5) (4196) (737,8) 759  (502,2) 46,9
Banosas npubbinb 855  100,3 173 1010 (0,7) 1609 2880 79,1 2888  (0,3)
Kommepueckue 1 cObiToBble pacxopbl (42,1)  (434) 32 (53,7) (19.2) (84,7) (1418) 674 (152,1) (68)
B % OT BbIPYYKN 14,6 12,6 15,3 14,6 13,8 14,7
O6LuMe 1 aaMUHUCTPATUBHbIE pacxobl (22,0)  (24,9) 13,2 (26,3) (53) (444) (784) 76,4 (798) (1,7)
B % OT BbIPYYKH 7,6 7,2 7,5 77 7,6 77
OnepauuoHHast npubbinb 19,6 30,5 55,8 184 656 29,0 614 1114 493 246
Mpubbinb [0 HarnoroB 12,0 25,0 108,4 12,0 108,3 22,0 455 107,0 325 399
Pacxopbl Ha Hanor Ha npubbinb (5,0) 9,8) 96,3 (4,8) 1053 (7,4)  (208) 181,7 (15,7) 321
Yucras npubbinb 59 14,0 137,8 61 1298 129 217 69,0 144 513
EBITDA 30,1 43,8 45,8 307 430 508 1005 97,7 873 151
MCquHl;Ku.' BB/, ouerka YPAICUBa
Mapam Ubpazumos, ibr_my@uralsib.ru
MATEPOYKA

KomMmnaHua noHM3una nporHo3 Bbipy4ykm Ha 2005 r.

O)KI/I,anTCFI CHMXeHWe BbIPYYKU PO3HUYHOIrO TOProBoro oneparopa B CaHkT-
MeTepOypre. B natHuuy 9 nekabps MNatepouka o6bABUMA, YTO NPOrHO3MpYyeT
BbIpy4Ky Ha 2005 r. B 1 300—-1 350 mnH gonn. 310 Ha 15-18% Hwxe NporHo3os
camou [Natepoykn, NnpegocTaBrneHHbIX KOMNaHWen B cepeavHe roga, n Ha 11—
15% — Hawmx nporHo3oB. MNATepoyka ob6bsCHMNA CHUXXEHE NPOrHo3a TEM, YTO
el He yaanochb 3aknounTb psg CAENOK MO CIUSIHUKO M MOIMOLLEHNI0, a Takke
nnoxumu pesynetatam B CaHkT-leTepbypre, CBSI3aHHLIMW C YCUIIEHWEM
KOHKYpeHLIMU.

Mapam Ubpaeumos, ibr_my@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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Ko‘rupoakw Hoxonuoc‘rb % Pewrvmr \:npen,

KOPMOPATUBHBIE OBNUrALIMA

FOCKOMMaHun

Ak 1070 11,00 01.n0H.06 01.0ex.08 36,3 110,00 = 110,90

Anx-2 1500 11,00 01.¢pe.06 01.cpeB.10 50,5 79450000 11350 @ 114,00

Anxk-3 2250 9,40 15.5HB.06 15.0k1.10 59,0 107,50 = 107,95

Anx-4 900 8,70 01.cpe.06 01.cpeB.12 748 108,00 = 109,00

Anxk-5 2200 7,35 15.anp.06 15.0kT.12 83,4

Anxk-6 2500 7,40 15.anp.06 15.mon.14 104,7

BTB-3 2000 14,00 22.¢be.06 22.¢be.06 25 101,57 0,14 28436800 101,20 = 102,50 5,96 583 13,78 | 021 BBB-/Baa2 40
BTb-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 35 399 99,60 99,99 BBB-/Baa2

BTB-5 15000 6,20 26.5H8.06 = 26.anp.07 17.0k1.13 16,8 95,6 BBB-/Baa2

lasnpom-3 10 000 8,11 23.5HB.06 18.71B.07 135 101,72 = 101,90 BBBaa2 A
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 50,8 104,40 | -0,14 167975962 104,48 = 104,65 7,11 787 | 354 BBBaa2 A 50
lasnpom-5 5000 7,58 11.anp.06 09.0k1.07 23 101,61 || -0,11 101610 101,61 101,79 6,74 746 166 BBBaa2 A 85
lasnpom-6 5000 6,95 09.¢pe.06 06.a8r.09 445 100,00 0,20 44944500 99,85 | 100,00 7,07 695 3,08 BBBaa2 A 56
PXO-2 4000 7,75 07.10H.06 05.nex.07 24,2 104,47 2,71 152 760 59€ 101,80 = 101,99 5,42 742 || 187 B-ruAA+Baa2 A -58
PXO-3 4000 8,33 07.n0H.06 02.nex.09 485 104,07 | -0,28 50091122 10420 = 104,45 727 800 | 338 B-ruAA+/Baa2z A 70
PX0-6 10 000 7,35 17.mai1.06 10.Hos1.10 59,9 BBB-/ruAA+/Baa2 | A

PXO-7 5000 7,55 17.mai.06 07.Hos1.12 84,2 BBB-/ruAA+/Baa2 | A

THM 1000 8,90 10.mai.06 10.mai.06 51 10080000 100,50 | 101,00 B+
®CKESC 5000 8,80 20.nex.05 18.8ex.07 246 10347 = 103,75 BtiruA+ | A

®CK ESC-2 7000 8,25 27.pex.05 22.mo0H.10 55,2 103,26 0,15 340977064 | 103,15 @ 103,35 7,53 799 | 373 B+fruA+ | A 87
Cblpbe

Nrepa 1200 9,75 07.n0H.06 07.nex.07 243 100,13 0,18 300400,/ 100,00 = 100,20 9,91 9,74 | 1,69 391
Jlykoitn 6000 7,25 23.mait.06 | 20.H0s.07 | 17.H0.09 237 48,0 101,21 101,45 BB/ruAA/Bal | A
Hosarak 1000 9,40 01.110H.06 30.Ho1.06 11,9

MonumeTann 750 17,00 21.map.06 21.map.06 34 102,15 103,48 C-
CY3K-2 1000 11,00 16.c0eB.06 | 16.beB.06 = 15.cbeB.07 23 14,4 100,62 0,17 2012400 | 100,41 100,62 | 7,86 7,62 10,93 | 0,18 Cl 230
TaTHe(Tb-3 1500 12,00 30.4ex.05 01.n0m1.06 6,8 102,00 = 103,00 B- A

THK-5 3000 15,00 29.mait.06 28.H051.06 11,8 109,48 347 63498/ | 108,00 = 109,15 4,93 4,75 1370 | 0,98 BBBa2 A 65
metannyprus

Maup 500 12,30 20.0ex.05 | 20.mex.05 | 03.anp.07 04 16,0 100,55 = 101,20

Meuen 1000 7,00 31.5HB.06 31.5HB.06 18 99,51 100,00 B
Meuen-T[} 3000 11,75 16.4ex.05 16.10H.06 12.m0H.09 6,3 42,7 B-
Meuen-Cl’ 2000 10,69 25.mait.06 | 30.mait.06 = 22.Hos.07 57 238 101,10 = 101,49

HCMM3 1000 12,10 22.mait.06 | 22.mait.06 = 19.mai1.08 55 297 101,58 0,16 5124306 101,31 101,60 || 8,59 840 1191 042 303
PycAn®uh-2 5000 8,00 20.mait.06 20.mait.07 17,6 100,55 || -0,02 32176/| 100,55 = 100,75 7,73 796 | 130 NR' 203
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 339 98,91 99,45 NR
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 18,9 100,70 101,77 B+/ruA+/B1 = A-

TYM-2 1000 11,00 02.10H.06 02.nex.07 24,1 100,50 || -0,02 130650 100,35 | 100,88 10,95

Xaitnewg Fong 750 12,00 04.5HB.06 = 04.0kT.06 = 02.anp.08 10,0 28,2 101,40 || -0,40 1419600 101,15 | 10140 | 10,58 994 1183 073 502
TeNeKOMMYHHUKauun

BonraTen 1000 13,00 21.¢be.06 21.¢be.06 25 101,15 || -0,13 1569916 101,10 = 101,29 741 720 1285 0,19 B+fruA+ | B+ & 185
BonraTen-2 3000 8,20 06.110H.06 02.0ex.08 30.Ho1.10 36,3 60,6 B+/ruA+ | B+
BonraTen-3 2300 8,50 06.110H.06 30.Ho1.10 60,6 B+/ruA+ | B+
BbiMnenkom 3000 9,90 16.mai.06 16.mai.06 53 101,07 = 101,34 BBB1 A-
[anbcesab 1000 13,00 17.main.06 15.Ho4.06 11,4 105,15 B-
MrTC-4 1500 10,00 26.anp.06 = 26.anp.06 | 22.anp.09 46 41,0 101,01 || -0,98 129293 101,00 = 101,90 || 7,33 717 990 036 BB-fruAA- | B+ | 177
MrTC-5 1500 8,30 30.mait.06 | 29.main.07 = 25.mait.10 179 54,3 36 630 00C 102,00 BB-/ruAA- | B+
Meradbox 1500 11,50 07.10H.06 07.n0H.06 6,0 101,75 = 102,04 B+/ruA+/B2 | B+
Meradpoh-2 1500 9,28 12.anp.06 11.anp.07 16,3 102,35 | -0,10 5117 500 7,52 907 | 123 B+/ruA+/B2 | B+ 185
Meradboh-3 3000 9,25 18.anp.06 15.anp.08 28,6 103,00 | -0,20 83328681 102,65 @ 103,00 797 898 | 207 B+fruA+/B2 | B+ 172
C-3Ten-2 1500 7,50 04.5HB.06 03.01.07 221 99,50 | -0,03 647746 99,50 @ 100,00 8,13 754 120 B+fruA+ | B 237
C-3Ten-3 1500 9,25 02.map.06 | 28.4eB.08 = 24.des.11 27,0 634 103,13 0,00 10313 793 897 | 195 B+ruA+ | B 177
CubupbTen-3 1530 14,50 13.5HB.06 14.m01.06 72 103,90 || -0,20 135070 103,90 & 104,25 7,77 723 13,96 | 0,57 Bl 221
CubupbTen-4 2000 12,50 05.51HB.06 05.n0m.07 19,1 106,50 || -0,02 1065000 106,20 = 106,90 8,16 11,74 | 1,46 B/l 243
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 289 102,30 || -0,11 138105 102,30 | 102,65 8,27 899 | 207 B/l 200
CubupbTen-6 2000 7,85 23.map.06 23.ceH.08 16.ceH.10 34,0 58,1 99,01 99,50 B
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.m0H.07 0,6 18,8 99,80 0,50 1098759 99,21 99,99 || 1464 | 10,39 & 1370 10,02 = 0,04 B- 907
CMAPTC-3 1000 14,10 04.anp.06 | 06.0kT.06 | 29.ceH.08 10,0 46,3 100,90 0,15 585220 100,15 @ 100,90 | 13,12 1244 1397 | 0,72 B-| 756
TatTenexkom 600 11,75 09.cbeB.06 06.mait.07 171 104,00 105,00

YpCI-6 3000 14,25 17.74B.06 18.101.06 74 103,81 0,28 1038 103,85 @ 104,05 7,80 727 1373 058 B+ B+ 223
YpCi-4 3000 9,99 04.mait.06 01.Hos.07 231 103,58 || -0,12 8960438 103,60 = 104,00 8,07 964 | 1,70 B+ B+ 214
YpCW-5 2000 9,19 20.anp.06 17.anp.08 28,7 102,05 | -0,60 40820 | 102,06 | 103,00 8,37 9,01 || 2,05 B+ B+ 212
YpCU cep06 2000 8,20 25.mait.06 | 20.H0s.08 | 17.Hos.11 359 723 B+ B+
LleHTpren-3 2000 12,35 17.map.06 15.ceH.06 93 103,30 103,64 B-/ruBBB- B
Liextpren-4 5623 13,80 17.¢eB.06 21.a8r.09 45,0 116,59 0,82 23846379 11660 = 117,05 8,65 11,84 | 3,31 B-uBBB- | B/ 218
LleHTenerpad: 500 16,00 21.cbeB.06 22.a8r.06 85 103,10 105,19 C

IOTK 1500 14,24 16.map.06 14.ceH.06 93 103,40 0,60 51700/ 103,10 = 103,75 9,69 917 13,77 | 0,71 C+ruBB/Caal = B-/| 413
t0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.dbes.07 2,0 14,2 100,29 0,00 30112020 100,27 | 100,35 || 10,26 9,85 11,97 || 0,16 C+/ruBB/Caal | B-/| 469
tOTK-3 3500 12,30 08.anp.06 = 14.anp.06 10.0kT.09 42 46,7 100,77 || -0,01 39726252 100,75 | 100,82 = 9,53 922 1221 032 C+ruBB/Caal | B-/| 39
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 23.mait.06 20.Hos1.07 237 102,75 0,06 1028 102,30 = 102,75 7,34 852 176 A 137
BanTumop-2 800 11,65 18.Man.06 = 16.Hos.06 = 15.main.08 114 296 101,30 0,00 10130000 101,10 10,40 10,06 11,50 | 0,84 C+ | 484
BBA-1 1500 8,75 11.anp.06 11.anp.06 41 101,24 0,44 1023499 100,95 @ 101,39 5,02 494 864 033 B+/ruA+/B3 | B+ -54
VHTepbpto 2500 13,00 14.cbeB.06 15.a8r.06 8,3 A-
KpBocTok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 26 14,8 102,13 0,10 533133/ 102,05 = 10220 | 1,34 9,80 133 1126 | 1,09 B/l 416
Kpucrann 500 12,00 09.¢pe.06 08.cpe.07 14,2 102,35 0,05 9156377 102,10 = 10245 10,03 11,72 1,05 B-| 441
MukosiH 1000 13,50 19.map.06 18.ceH.06 94 103,50 = 104,05 C+
Hupah-2 1000 10,80 17.mai1.06 16.mai.07 174 102,30 102,80 c
Hytpurex 1200 12,00 13.4ex.05 13.m0H.06 09.110H.09 6,2 426 B

0oro-3 1100 15,50 22.anp.06 | 28.anp.06 = 22.anp.07 47 16,6 100,81 0,08 2992097 100,72 | 100,80 | 12,97 12,37 1538 || 0,35 C+ | 740
OCT-2 1000 13,60 11.man.06 = 11.man.06 = 08.mai.08 51 294 100,06 | 100,50 C+

C1
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QuakoBo-2 1500 8,50 16.map.06 11.ceH.08 33,6 99,30 99,90 B-
MapHac 500 12,75 14.nex.05 15.map.06 32 100,97 0,06 2624183 100,80 = 101,09 9,28 872 1263 024 C+ | 3N
nnT-1 1000 12,00 30.map.06 28.ceH.06 9,8 102,80 0,00 2570000 10250 @ 103,49 8,46 810 11,67 | 0,75 C/ 289
nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 9,7 40,0 104,60 0,01 9414000 104,51 104,75 | 8,27 7,87 1362 0,76 c n
MpaimfoH 1000 12,50 10.ceB.06 10.Hos1.06 11,2 90,00 C+

30KO 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 32 9,0 100,15 | 100,30 C-
cepBuc

[Metckuit Mup 1150 8,50 08.cpeB.06 29.9HB.15 11,3

[x3dbCu-2 1200 13,00 06.mo0H.06 | 26.0ek.06 = 04.nex.07 12,7 24,2 103,60 | -0,28 10392180 103,60 & 104,10 || 9,38 12,55 | 0,96 C+ | 379
EBpoceTb 1000 16,33 25.anp.06 25.anp.06 46 101,72 0,32 213645194 101,65 = 101,70 11,73 | 11,33 16,05 = 0,35 617
WHkom-Naga 700 17,00 23.peB.06 | 14.0ex.06 | 22.H0s.07 12,3 238 105,74 0,19 1481771 105,51 105,73 || 10,43 16,08 | 0,91 C|| 485
NctNaiiH-2 3000 11,59 25.mait.06 | 23.H05.06 = 22.mail.08 11,6 29,8 100,07 0,05 12579756 100,00 = 100,14 || 11,83 1145 1158 | 084 B-ruBBB- | NR|| 626
Koneiika 1200 9,75 20.0ex.05 19.4ex.06 17 .m0H.08 12,5 30,7 B-/ruBBB B
Marnut 2000 9,34 24 mait.06 19.Hos.08 35,9

Mapta-®uHaHc 700 14,84 25.mait.06 | 25.mait.06 = 22.mait.08 56 29,8 106,19 || -0,27 719965 106,00 = 106,50 = 1,23 | 12,20 1231 1397 | 2,04 595
Mapra-®uHaHc-2 1000 11,75 07.m0H.06 = 07.m0H.07 06.0ex.09 18,2 48,6

MuP 1000 9,89 27.0ex.05 | 27.0ex.06 | 27.nex.07 12,8 249 9941 -0,09 22427250 99,70 99,80 | 10,78 995 092 518
MMK-TpaHcthmHaHc 650 11,50 12.748.06 | 16.5HB.07 | 10.110n.08 134 315 100,63 0,04 4680207 100,40 | 100,70 || 11,01 1143 | 0,97 540
MepekpecTok 1500 8,81 10.748.06 | 11.m0n.06 | 08.110n.08 71 314 100,23 || -0,27 13189874 100,15 & 100,50 | 8,55 8,89 811 879 218 B/l 262
MNsTtepoyka 1500 11,45 17.mai1.06 12.main.10 5338 111,26 | -0,02 65386800 109,50 @ 111,00 8,52 10,29 | 3,73 B+ | 191
Pasrynsii 1000 14,00 05.1t0H.06 05.1t0H.06 59 100,70 = 101,74 C-
PocuHtep-2 400 10,00 04.91B.06 02.10n.08 31,2 100,00 C
PocuHTtep-3 1000 11,00 03.map.06 01.ceH.06 27.a8r.10 89 57,4 C
t0Taitp 1000 10,65 24.mait.06 22.Hos1.06 11,6 100,20 0,00 901800/ 100,05 @ 100,99 10,68 = 10,37 10,63 = 0,84 511
CTPOMTENLCTBO

AnamaHt 500 14,10 08.0H.06 | 08.M0H.06 | 05.110H.08 6,0 30,3 103,10 0,10 16161908 103,02 = 10312 | 7,76 & 11,82 7,61 1368 2,03 B-| 556
TnMocCtpoii 2000 13,00 24.¢eB.06 | 27.Mait.06 | 27.mai1.07 56 17,8 101,39 || -0,01 4978404 101,30 | 101,39 | 10,25 9,81 1282 042 469
NenCreyCMY 1000 15,50 27.anp.06 | 27.anp.06 = 22.anp.10 46 53,2 10049 || -0,19 11491776 100,56 | 100,84 || 14,50 1389 1542 | 034 893
nce 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 35 217 100,72 = 100,80 C+
Mwpakc Mpynr 1000 12,50 21.cbeB.06 22.a8r.06 19.a8r.08 8,5 32,8 101,16 101,49 B-

MNUK-5 1120 13,00 21.¢peB.06 | 23.mait.06 | 20.mai1.08 55 298 100,73 || -0,03 10072500 100,62 | 100,75 || 11,79 11,241 1291 || 040 C| 623
CrpoiitpaHcra: 3000 9,60 28.1ex.05 25.m0H.08 31,0 102,18 0,83 107 75550C 101,25 = 101,50 8,81 940 | 218 254
CY-155 1500 14,00 28.0ex.05 | 30.mMap.06 | 30.map.07 37 15,9 C+
3HepreTMka

BallK1paH-2 500 9,50 23.¢be.06 22.¢beB.07 14,7 100,02 = 101,85 B
JleHaHeprc 3000 10,25 20.anp.06 19.anp.07 16,5 100,60 0,05 23475510 100,56 @ 100,80 9,99 10,19 | 1,19 B-| 431
CaepandH 500 10,50 02.map.06 01.map.07 14,9 100,00 = 101,30 c
TaTtaHeprc 1500 9,65 16.map.06 13.map.08 27,5 103,00 103,45

FAkyTCKaHeprc 400 14,00 02.map.06 31.a8r.06 8,8 103,50 C+
Xumusa

Kyibbiwesasol 600 9,00 15.1ex.05 15.1ex.05 15.10H.06 0,2 6,3 B-
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 12,3 100,56 0,15 1608950 100,27 | 100,79 13,85 14,92 | 0,87 BB C/| 826
HKHX-3 2000 8,00 02.map.06 01.cen.07 21,0 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 40,2 76,6 10590 = 106,25 B
Canasar-2 3000 10,00 16.mait.06 10.Ho51.09 47,7 10520 = 105,30 B+
MaLMHOCTPOEHHe

BKM-®uHaHc 1000 10,25 07.moH.06 | 27.0ek.06 = 04.m0H.08 12,8 30,3 101,30 || -0,05 3039000 10095 | 101,37 | 857 10,12 | 0,95 297
IT-ToL-2 1500 12,50 22.pex.05 22.m0H.06 6,5 101,50 0,14 2500958 101,35 = 101,50 9,76 9,03 1232 049 C|| 420
IT-ToU-3 1500 12,04 21.anp.06 | 20.0kT.06 | 18.anp.08 10,5 28,7 101,77 = 102,05 c
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 58,1 99,86 0,00 20959800 99,85 @ 100,00 8,96 875 367 B/l 229
Mur 1000 10,50 07.m0H.06 | 06.10H.07 | 03.10H.09 18,1 424 99,21 0,04 8144941 99,20 99,99 | 11,40 10,58 | 1,26 568
OM3-4 900 14,25 02.map.06 | 31.a8r.06 = 26.¢es.09 838 39,2 103,50 = 105,50 CCC+/ruBB | B-

nm3 1200 9,70 24.518.06 | 25.m0n.06 | 21.m0n.09 76 44,0 100,60 0,00 834980 99,75 = 101,00 | 898 858 964 057 B-| 341
IpomTpakTop 1500 10,70 05.948.06 = 13.m0n.06 = 03.1m0n.08 72 31,2 100,30 100,50

CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.0ex.07 0,6 249 100,19 0,08 21795422 100,15 | 100,19 | 9,97 952 13,97 | 0,05 441
CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 36 278 100,98 || -0,07 32664436 10060 | 101,25 | 7,75 754 1139 | 0,29 219
TB3 750 14,60 10.anp.06 10.0kT.06 10,2 104,00 | -0,25 10 400 103,60 9,69 922 14,04 | 0,78 B-| 412
TpaHcmall 1500 14,00 01.mo0H.06 | 01.moH.06 = 01.nex.07 58 24,1 102,25 | -0,06 15338 102,21 102,25 | 9,26 9,05 1369 @ 045 370
YB3 2000 13,36 04.anp.06 | 08.0kT.06 | 30.ceH.08 10,1 34,2 103,39 0,09 6203286 10322 | 103,39 = 898 856 1292 077 Bl 341
YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 22,1 58,7 B
aBToNpoM

ABTOBA3-2 3000 9,20 15.0eB.06 | 14.coeB.07 13.aBr.08 14,4 326 101,33 0,17 4029725 101,10 | 101,34 || 8,14 9,08 || 1,08 Bl 251
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 6,7 55,2 100,68 0,18 71201320 100,70 | 100,80 | 856 805 963 051 B/l 300
MxABTO 1000 10,70 15.map.06 14.map.07 15,3 9897 | -0,31 9941163 | 99,10 99,20 14,41 10,81 | 1,03 C- 876
KamA3 1200 6,00 12.mai1.06 11.Hos1.06 11,2 c
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 | 17.cen.10 34,1 58,1 99,30 99,80 C
PycAsTo6®UH 500 14,00 22.mait.06 22.mait.06 55 101,68 0,18 9151/ 101,56 = 101,84 10,29 = 10,02/ 13,77 | 042 C/| 473
COK-AsTO 1100 12,60 27.anp.06 | 27.anp.06 = 24.anp.08 46 289 101,25 | -0,05 2308477 10120 | 101,40 = 9,33 9,07 1244 036 376
CC-AsT0 1500 11,25 26.9HB.06 25.91B.07 21.91B.10 13,7 50,1 B
NpoM3BOACTBO

AMTERLMHMPON 600 19,00 23.nex.05 23.nex.05 0,5 100,48 0,12 10048 100,30 @ 100,48 6,12 594 1891 0,04 B- 55
ALIBK 500 13,50 09.map.06 07.ceH.06 9,1 102,07 || -0,68 1391260 102,03 = 102,80 11,00 | 10,50 13,23 | 0,66 B-| 544
ALIBK-NHBecT-2 500 11,80 21.¢eB.06 | 21.H07.06 | 20.mai1.08 11,6 298 B-

Bonra 1500 12,00 14.map.06 13.map.07 15,3 100,42 || -0,58 301250/ 100,36 @ 101,35 11,93 11,95 | 1,08 B/l 628
rOT3K 550 12,50 06.1t0H.06 06.1t0H.06 6,0 C-
JIOMO-2 700 14,20 10.7HB.06 11.m0n.06 71 101,05 | -0,02 2021000 101,00 = 101,20 12,61 | 11,61 1405 0,53 D+ 705
OMK 3000 9,20 08.1t0H.06 12.10H.08 30,5 102,05 @ 102,50

PocKoHTpaKT 700 11,70 07.map.06 | 05.ceH.06 = 04.cen.07 9,0 21,1 99,90 0,00 775224/ 99,80 99,95 | 12,38 | 1229 @ 1184 11,71 064 C+ | 681
PycTekctune 500 18,80 14.map.06 12.ceH.06 9,2 104,62 0,14 12208069 104,41 104,67 1252 | 11,65 17,97 | 0,70 C- 695
PycTekctunb-2 1000 14,30 09.map.06 | 09.map.06 = 05.map.09 30 394 100,80 0,25 504000 100,55 @ 100,85 | 11,02 14,36 & 10,59 14,19 | 190 C- 816
Pycckuit TekcTunb-C 1200 12,00 25.anp.06 01.Ho8.07 20.0k1.09 231 47,0 99,45 99,95 C-
CanasatCrekna 750 11,60 28.map.06 26.ceH.06 25.map.08 9,7 279 104,80
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Cgo6Cokon 600 13,55 25.mait.06 | 25.mait.06 = 22.Hos.07 56 238 101,25 = 10145

C3MK 300 13,90 12.74B.06 13.10n.06 72 99,51 101,69 c

TMK 2000 10,30 20.arp.06 20.01.06 10,5 101,69 0,39 1016900 101,60 = 101,80 8,37 8,09 10,13 | 0,80 B-| 281
TMK-2 3000 11,09 28.map.06 | 27.map.07 = 24.map.09 15,8 40,0 102,50 | -0,20 3075 10255 @ 102,70 | 840 10,82 | 1,18 B- 274
ytn3 3000 9,50 21.0ex.05 | 18.mo0H.08 | 16.m0H.10 30,7 55,0 101,70 0,19 9636075 10160 | 101,70 = 892 934 | 215 265
ATX 1000 12,00 25.anp.06 = 24.0kT.06 21.0k1.08 10,6 349 C+
¢huHaHCh!

A6coniot 500 11,50 20.5HB.06 21.anp.06 44 100,70 0,20 1329240 100,65 @ 100,80 9,84 937 1142 033 428
Axbapc 500 8,80 05.arp.06 05.arp.06 39 100,10 = 101,00

Anbda-OuHaHc 1000 14.m0H.07 18,4 172 000

Anbdha-OuHaHc-2 2000 8,50 05.anp.06 | 05.anp.06 = 31.map.10 39 52,4

BUH 1000 14,00 13.anp.06 13.anp.06 42 101,60 = 102,00 B-/ruBBB-

3eHut 1000 8,50 24.map.06 | 24.map.06 = 24.map.07 35 15,7 100,00 = 100,25

mMnakchaHk 1000 10,23 21.anp.06 21.anp.06 20.anp.08 44 28,8 100,31 100,49 B-/B1
Macrepbatk-z 1000 12,75 26.mait.06 | 26.mait.06 = 23.mail.08 56 299 100,60 0,25 2012967 | 100,20 | 101,00 | 11,67 11,321 1267 | 042 611
MWA-2 1000 9,50 07.beB.06 | 06.cbeB.07 09.a8r.08 14,1 325 99,65 = 100,80

MKB 500 11,50 25.5HB.06 = 26.anp.06 = 25.anp.07 46 16,7 100,40 0,09 592360/ 100,10 = 100,40 | 10,79 10,26 1145 | 034 B1 523
MMB-1 1000 8,30 14.ceB.06 13.ceB.07 14,4 BB

MeTpokom 1000 15,00 16.map.06 16.map.06 32 101,38 B/ruA/Ba3

PocGahk 3000 9,25 13.0eB.06 | 14.peB.07 = 15.cbeB.09 14,4 388 102,00 B-/ruBBB-/Ba3

PCXbBaHk 3000 04.10H.08 30,3 1135 970 00C Baa2

PTK ns-4 2250 9,69 11.anp.06 = 11.anp.06 = 08.amp.08 41 284 100,50 = 100,90 B-
PycCraHa-2 1000 14,00 14.nex.05 14.m0H.06 6,2 B+/ruA+/Ba2

PycCrahp-3 2000 8,40 22.¢eB.06 | 01.ceH.06 22.a8r.07 89 20,7 100,30 = 100,75 B+/ruA+/Ba2

PycCrang-4 3000 8,99 02.map.06 = 02.map.06 03.map.08 2,8 27,2 100,20 100,40 B+/ruA+/Ba2

PycCraHg-5 5000 7,60 16.map.06 = 15.map.07 09.ceH.10 15,4 57,8 100,00 100,40 B+/ruA+/Ba2

®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 04

XK®-2 3000 8,50 16.Man.06 = 16.man.06 = 11.man.10 53 5338 100,00 0,00 56097 500 | 99,77 99,90 | 866 845 850 040 B-/Ba3 309
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BalwkopTocTan-4 500 8,02 16.map.06 13.cen.07 214 100,75 BB-/Ba1

Benrop 06n-3 300 19,00 20.0ex.05 20.0ex.05 04 100,50

Bonr o6n 600 13,00 15.nex.05 11.m0H.09 427

Bonr 06n-2 700 748 22.pex.05 17.1m0H.10 55,0 109,33 | -0,04 6678992 | 108,80 109,50 8,16 6,84 2,66 178
BopoHex 061-2 500 13,00 15.nex.05 18.1M10H.09 429

VipkyT 061 800 11,00 18.91B.06 22.m0n.07 19,7 103,10 103,20 B+

VipkyT 06n-2 1050 10,00 07.map.06 07.ceH.06 9.1 101,91 0,05 2506980 101,90 101,98 755 @ 729 9,81 0,69 B+ 198
VipkyT 061-3 1500 10,00 22.pex.05 17.0ex.09 49,0 103,25 104,80 B+

VipkyT 06n-4 900 8,50 26.anp.06 23.0kT.08 35,0 101,00 |~ -0,02 1010000 ' 101,01 101,20 7,74 8,42 1,65 B+ 168
Komu-5 500 15,00 24.pex.05 24.pex.07 248 112,17 0,51 582180 | 111,00 112,10 7,28 13,37 191 -/Ba3 126
Komu-6 700 14,00 14.anp.06 14.0k1.10 59,0 118,00 = -0,25 99120 | 118,00 118,99 8,09 11,86 417 -/Ba3 144
Komu-7 1000 12,00 23.mait.06 22.Hos.13 96,8 107,38 | -6,60 647 530 | 108,00 109,50 8,35 11,18 5,40 -/Ba3 150
Komu-8 1000 9,00 06.map.06 03.pex.15 1215 97,04 | 1M1 2387 146 96,80 97,25 8,28 9,27 593 -/Ba3 137
Koctpom 06n-4 800 13,00 13.pex.05 11.map.08 274

KpacHosipck-4 630 12,50 25.9HB.06 27.0k1.06 10,7 104,60 104,90

KpacHog kpait 605 10,50 16.mai1.06 15.main.07 174 103,85 104,30 B+/ruA+

e 06n-2 800 14,01 14.0ex.05 08.aex.10 60,8 B+/ruA+

lex 06n-3 1300 13,50 16.0ex.05 05.aex.14 109,4 B+/ruA+
Mocksa-28 3000 15,00 25.nex.05 25.nex.05 05 10046 = -0,14 2000237 | 100,11 100,70 445 @ 436 14,93 0,04 BBB-/Baa3| -112
Mocksa-32 4000 10,00 25.¢beB.06 25.mait.06 56 102,63 | -0,02 6044876 | 102,45 102,65 423 | 413 9,74 0,45 BBB-/Baa3| -133
Mocksa-35 4000 10,00 18.0ex.05 18.110H.06 6,4 102,40 103,10 BBB-/Baa3
Mocksa-37 4000 10,00 23.nex.05 23.ceH.06 9,6 103,52 104,20 BBB-/Baa3
Mocksa-27 4000 15,00 20.nex.05 20.nex.06 12,5 109,52 110,10 BBB-/Baa3
Mocksa-31 5000 10,00 20.¢beB.06 20.mait.07 17,6 106,55 0,05 828959 | 106,15 106,55 5,36 9,39 1,38 BBB-/Baa3 -34
Mocksa-42 3000 10,00 13.deB.06 13.a8r.07 204 106,20 BBB-/Baa3
Mocksa-40 5000 10,00 26.9H8.06 26.0k1.07 229 43120000 /| 107,00 108,30 BBB-/Baa3
Mocksa-43 5000 10,00 17.deB.06 17.mait.08 29,7 108,90 110,50 BBB-/Baa3
Mocksa-29 5000 10,00 05.1t0H.06 05.110H.08 30,3 108,71 109,50 BBB-/Baa3
Mocksa-36 3900 10,00 16.0ex.05 16.0ex.08 36,8 109,02 0,00 515769136 | 110,50 111,04 6,77 9,17 2,76 BBB-/Baa3 42
Mocksa-41 5000 10,00 30.9HB.06 30.mi0n.10 56,5 109,75 BBB-/Baa3
Mocksa-38 5000 10,00 26.nex.05 26.nex.10 614 113,50 114,00 BBB-/Baa3
Mocksa-39 4800 10,00 21.9H8.06 21.mon.14 104,9 111,69 0,00 97736214 111,65 111,70 6,85 8,95 6,55 BBB-/Baa3 -4
Mock 06n-3 4000 11,00 19.0eB.06 19.a8r.07 20,6 112,25 5,49 86429 | 108,80 109,90 3,51 9,80 1,73 3B-ruAA-Ba3 | -227
Mock 06n-4 9600 11,00 24.9H8.06 21.anp.09 41,0 113,04 0,42 56 455444 112,71 112,79 6,81 9,73 3,06 | 3B-ruAA-/Ba3 39
Mock 06n-5 12000 10,00 04.anp.06 30.map.10 524 109,45 0,06 286871658 = 109,45 109,50 6,97 9,14 3,10 | 3B-ruAA-/Ba3 50
Huxerop 06n-1 1000 11,80 01.¢peB.06 01.Ho5.06 10,9 105,21 521 13084780 | 100,53 104,80 5,91 5,62 11,22 0,86 35
Huxerop 06n-2 2500 10,43 03.mait.06 02.Ho5.08 353 10520 = -0,19 2104020 = 105,20 105,34 7,64 9,91 1,98 152
Hosocubupck-2 1500 12,00 07.map.06 07.nex.06 121 104,36 0,01 104360 |~ 104,30 104,58 762 729 11,50 0,92 204
Hosocubupck-3 1000 4,95 10.9HB.06 14.m0n.09 438 111,05 111,70

Hosocu6 o6n 1500 13,50 28.9H8.06 27.m0n.06 77 103,56 0,35 1054244 | 103,50 103,58 787 | 147 13,04 0,59 231
Hosocu6 06n-2 2000 13,30 02.map.06 29.Hos.07 24,0 110,12 . -0,03 246674 | 109,91 110,15 7,95 12,08 1,81 197
Camap 06n-1 1185 12,00 03.948.06 04.10n.06 6,9 3B-/ruAA-/Ba2

Camap 06n-2 1500 6,82 15.0ex.05 09.ceH.10 57,8 3B-/ruAA-/Ba2

Tsep 06n-2 600 16,90 23.¢peB.06 23.Ho5.06 11,6 108,73 1 -0,23 22557329 || 108,68 108,80 756 @ 7,10 15,54 0,92 199
Tsep 06n-3 800 7,95 02.map.06 30.H0.08 36,2 100,01 -0,16 11083082 || 100,00 100,20 8,19 7,95 2,48 185
Tomck 300 13,00 23.¢beB.06 22.Hos.07 23,8 106,50 0,08 8722210 106,40 744 12,21 1,31 157
Tomck 0611-1 500 12,00 26.9HB.06 27.m0n.06 177 102,00 ruA

Tomck 0611-2 600 11,00 13.anp.06 13.0k1.07 224 105,30 105,55 ruA

Yda-3 400 10,03 17.51B.06 18.10n.06 74 101,38 0,18 5664071 101,25 101,77 777 | 136 9,89 0,57 BiruA-| 221
Yda-4 500 10,03 06.1t0H.06 03.10H.08 30,2 104,85 485 1048500 | 104,80 104,90 8,00 9,57 2,20 BiruA- 172
Xab kpait-5 700 11,00 05.9H8.06 05.0T.06 10,0 102,44 0,15 128 050 | 102,42 102,44 7,51 711 10,74 0,76 194
XMAO-2 3000 12,00 28.mait.06 27.mait.08 30,0 100,00 BB/ruAA
Yysawmsa-2 500 9,00 11.91B.06 13.anp.07 16,3 102,30 | -0,70 145266 | 102,30 103,00 7,09 8,80 1,22 142
Yysawms-4 750 12,33 28.map.06 27.map.09 40,1 112,70 113,10

Akyna-3 800 12,00 20.nex.05 17.1m0H.08 30,7 109,70 110,64 ruA
Axvina-4 1000 14.00 15.nek.05 16.map.06 32 ruA
AkyTna-5 2000 9,00 19.91B.06 21.anp.07 16,6 101,83 102,00 ruA
AkyTna-25006 2000 10,00 16.deB.06 13.mait.10 53,9 107,90 2,16 21585000 | 104,65 107,73 7,81 9,27 3,25 ruA 129
AHAO 1800 11,00 05.¢peB.06 03.a8r.08 32,3 106,85 = -0,40 312002 110,00 7,50 10,29 2,38 | BB-/ruAA-/B1 124
SApocn 06n-2 1000 13,28 03.5H8.06 03.10n.07 19,0 108,00 108,40

Apocn 06n-3 1000 12,00 18.mait.06 17.Hos.06 114 104,55 0,42 9281666 = 104,05 104,55 702 @ 680 11,48 0,90 146
Apocn 06n-4 1000 11,00 24.mait.06 26.mait.09 421 108,30 == -0,05 5415000 | 108,30 108,60 7,89 10,16 3,02 144
FOCYAAPCTBEHHbIE OBNUTALUA

003 27022 2129% 8,00 15.deB.06 15.deB.06 23 101,02

003 27024 15001 7,00 18.91B.06 19.anp.06 44 101,50

003 45002 2760 10,00 01.¢peB.06 02.a8r.06 79 103,00

003 45001 28 356 10,00 15.0eB.06 15.H08.06 114 102,80 = -0,46 12336 || 102,80 103,26 591 4,19 9,73 0,65

003 27025 25806 7,50 14.nex.05 13.10H.07 18,4 101,41 101,70

003 27019 8800 10,00 18.91B.06 18.1m0n.07 19,5 106,90

003 27020 8800 10,00 08.¢peB.06 08.a8r.07 20,2 106,50 107,00

003 25058 38 656 6,30 01.cpes.06 30.anp.08 291 100,33 | -0,07 32223585 100,27 100,40 6,29 6,28 21

003 46001 60 000 10,00 14.nex.05 10.ceH.08 33,5 107,65 0,06 14209480 | 107,64 107,68 6,05 9,29 1,88

003 27026 16 000 8,00 14.nex.05 11.map.09 39,6 101,50 102,08

003 25057 40817 7,40 25.91B.06 20.9H8.10 50,1 103,44 = -0,07 272106099 = 103,36 103,50 6,60 715 3,49

003 46003 37298 10,00 18.91B.06 14.m0n.10 55,9 112,50 | -0,04 2230895 112,40 112,54 6,57 8,89 3,70

003 46002 62 000 10,00 15.0eB.06 08.asr.12 81,1 110,10 110,45

003 46017 39590 9,00 15.deB.06 03.a8r.16 129,7 105,54 == -0,06 173161411 105,56 105,60 6,94 8,53 7,00

003 46014 58 290 10,00 15.map.06 29.a8r.18 154,9 109,30 | -0,10 12233975 109,30 109,50 6,88 9,15 6,10

003 46018 25258 9,50 14.nex.05 24.Hos.21 194,3 110,52 . -0,18 1210172 | 110,50 111,00 6,92 8,60 9,19
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Russia '07 $ 2400 000 10,00 26 nion 07 26 nek 05 107,33 -0,03 4,97 9,32 57,1 1,37
Russia '"10 $ 2820 041 8,25 31 map 10 31 map 06 106,48 -0,07 6,49 7,75 207,6 3,55
Russia '"18 $ 3466 671 11,00 24 wvion 18 24 anB 06 146,57 -0,53 5,75 7,50 106,2 7,63
Russia '28 $ 2500 000 12,75 24 vioH 28 24 pex 05 180,70 -0,55 5,95 7,06 122,8 10,30
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 111,51 -0,30 5,68 4,48 116,0 7,85
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 94,60 -0,06 5,44 3,17 104,1 2,20
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 98,79 -0,28 5,90 3,04 153,9 0,40
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 88,59 -0,09 5,49 3,39 99,8 4,70
MinFin VIII $ 1322 000 3,00 14 Hoq 07 14 man 06 96,89 -0,02 4,72 3,10 32,2 1,83
Aries '07 eur 2000 000 5,53 25 okt 07 25 anp 06 105,24 -0,02 2,90 5,25 0,38
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 06 114,99 -0,16 3,52 6,74 -89,1 3,36
Aries '14 $ 2435500 9,60 25 okt 14 25 anp 06 128,16 -0,38 5,53 7,49 101,3 6,27
MYHULIUNATBbHBIE OBJIAr ALK

Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 102,89 -0,06 2,79 10,64 -310,4 / -156,5 0,36
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 111,65 -0,21 5,68 5,78 18,8 / 118,6 5,26
KOPMOPATUBHBIE OBNUrALIMA

AJTPOCA '08 $ 500 000 8,13 06 man 08 06 man 06 104,87 -0,10 5,91 7,75 39,5 / 150,2 2,15
AITIPOCA 14 $ 500 000 8,88 17 Hos 14 17 man 06 114,62 -0,22 6,67 7,74 67,6 | 224,9 6,29
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,60 0,00 6,06 7,95 170,2 / 181,0 0,32
Alfa-Bank '07 $ 150 000 7,75 09 des 07 09 des 06 100,63 -0,06 7,16 7,70 219,4 | 2764 1,06
Bank Mockebl '09 $ 250 000 8,00 28 ceH 09 28 map 06 104,43 -0,13 6,65 7,66 41,0 | 223,8 3,19
Baxk Mockebl '10 $ 300 000 7,38 26 Hos1 10 26 man 06 102,74 -0,12 6,71 7,18 32,0 / 2259 4,09
BB/ '08 $ 150 000 8,50 21 man 08 21 man 06 101,81 -0,04 7,67 8,35 2146 /| 3261 2,16
BTE '08 $ 550 000 6,88 11 nek 08 11 nioH 06 103,15 -0,07 5,71 6,67 -16,9 / 1305 2,68
BTB '11 $ 450 000 7,50 12 okt 11 12 anp 06 107,78 -0,19 5,90 6,96 51,6/ 1420 3,97
BTBE '15 $ 750 000 6,32 04 des 15 04 des 06 102,24 -0,15 6,69 6,18 19,6 / 217,0 3,53
BTB '35 $ 1000 000 6,25 30 nioH 35 30 nek 05 102,00 -0,58 6,10 6,13 15,3 / 138,1 13,18
Buimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nek 05 109,66 -0,12 6,85 9,12 85,9 | 243,77 2,83
Buimnenkom '10 $ 300 000 8,00 11 cbes 10 11 cbes 06 102,77 -0,32 7,21 7,78 82,0 / 2781 3,41
Buimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 104,26 -0,22 7,46 8,03 114,8 [ 297.8 4,55
lasnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 104,41 -0,19 5,70 8,74 73,5 / 130,6 1,26
lasnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 115,62 -0,24 5,90 9,08 -58,9 / 148,77 3,18
lasnpom 10 eur 1 000 000 7,80 27 cen 10 27 ceH 06 114,95 -0,22 4,27 6,79 -2219 [/ -143 3,99
lasnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 119,80 -0,47 6,18 8,03 -31,3 /[ 168,77 5,26
Gazstream '13 $ 646 500 5,625 22 mion 13 22 anB 06 99,01 -0,26 5,79 5,68 -26,7 [ 1297 5,97
lasnpom '15 eur 1000 000 5,875 01 mion 15 01 nion 06 107,63 -0,33 4,85 5,46 -101,2  / 32,6 7,05
lasnpom '20 $ 1250 000 7,201 01 does 20 01 des 06 106,10 -0,35 6,53 6,79 / 2011 4,45
lasnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 124,46 -0,70 6,58 6,93 63,4 / 206,3 12,00
lasnpombaHk '08 $ 1050 000 7,25 30 okt 08 30 anp 06 103,12 -0,15 6,05 7,03 25,4 / 164,1 2,55
lasnpombaHk '15 $ 1000 000 6,50 23 ceH 15 23 map 06 97,72 -0,58 6,82 6,65 96,3 / 230,1 7,01
Espa3s '06 $ 175000 8,88 25 ceH 06 25 map 06 102,09 -0,02 6,06 8,69 16,1 / 180,7 0,74
Espas '09 $ 300 000 10,88 03 asr 09 03 des 06 110,98 -0,22 7,37 9,80 132,2 | 2955 2,92
Espas '15 $ 750 000 8,25 10 Hos 15 10 man 06 98,19 -0,56 8,52 8,40 266,3 / 400,1 6,59
3eHuT '06 $ 125000 9,25 12 nioH 06 12 nioH 06 101,23 -0,04 6,66 9,14 169,0 / 226,0 0,48
MBEPP '08 $ 150 000 8,63 03 map 08 03 map 06 101,15 -0,11 8,04 8,53 266,8 / 363,5 1,94
MOM-Bank '05 $ 200 000 10,75 16 nek 05 16 nek 05 100,03 -0,01 1,16 10,75 -320,1 / -309,3 0,00
MOM-Bank '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 102,37 -0,03 6,04 9,16 167,9 [ 164,2 0,74
MeracboH '09 $ 375000 8,00 10 nek 09 10 nioH 06 101,66 -0,10 7,51 7,87 1146 / 309,1 3,37
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 102,66 -0,25 6,95 7,79 1196/ 2542 2,49
MTC '08 $ 400 000 9,75 30 aHB 08 30 aHB 06 106,38 -0,21 6,48 9,17 151,3 [ 206,4 1,85
MTC 10 $ 400 000 8,38 14 okt 10 14 anp 06 104,54 -0,27 7,24 8,01 50,6 | 278,4 3,90
MTC 12 $ 400 000 8,00 28 aHB 12 28 axB 06 102,13 -0,49 7,56 7,83 1264 | 306,6 4,65
HWKonn '07 $ 150 000 9,00 19 map 07 19 map 06 102,50 0,00 6,88 8,78 1915 [ 248,56 1,16
HOMOC '07 $ 125000 9,13 13 cbes 07 13 cbes 06 102,08 -0,02 7,21 8,94 2240 / 2810 1,06
HopHukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 101,73 -0,20 6,60 7,00 32,3 / 2183 3,24
MeTtpokommepy '07 $ 120 000 9,00 09 des 07 10 cbes 06 102,39 0,05 6,79 8,79 182,4 | 2394 1,05
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 102,30 -0,04 7,43 10,02 1536 / 306,1 0,81
MpomcTponbaHk '08 $ 300 000 6,88 29 mion 08 29 axB 06 101,38 -0,08 6,29 6,78 66,2 / 187,5 2,31
MpomcTponbaHk '15 $ 400 000 6,20 29 ceH 15 29 map 06 99,22 -0,14 6,39 6,25 -1,3 [ 199,4 4,04
PBP '08 $ 170 000 6,50 11 asr 08 11 cbes 06 99,99 -0,01 6,50 6,50 84,6 / 208,6 2,35
Poc6aHk '09 $ 300 000 9,75 24 cen 09 24 pex 05 104,79 -0,08 8,26 9,30 1770 [ 3817 2,16
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 man 06 106,48 -0,11 5,50 11,97 -394 / 1145 0,88
PycCraHnpapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 101,75 0,00 7,34 8,60 184,7 | 2844 1,22
PycCraHpapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 100,85 -0,04 7,71 8,06 2247 | 3310 2,08
Cb6epbank '06 $ 1000 000 5,96 24 okt 06 26 aHB 06 101,15 -0,01 4,85 5,89 / 1,22
C6epbank '15 $ 1000 000 6,23 11 cbes 15 11 cbes 06 101,19 -0,20 5,90 6,16 -59,0 / 138,0 3,55
Cesepcrans '09 $ 325000 8,63 24 des 09 24 des 06 103,62 -0,10 7,33 8,32 1432 | 2916 2,70
Cesepcrans '14 $ 375000 9,25 19 anp 14 19 anp 06 108,41 -0,28 7,85 8,53 176,8 / 3333 5,79
CubHedTs '07 $ 400 000 11,50 13 cbes 07 13 cbes 06 106,40 -0,06 5,71 10,81 741 / 1312 1,05
CunbHedTs '09 $ 500 000 10,75 15 samB 09 15 smB 06 113,11 -0,25 6,02 9,50 105,7 [ 1627 2,55
SINEK '15 $ 250 000 7,70 03 aBr 15 03 des 06 100,60 -0,19 7,41 7,65 146,0 / 2889 6,55
Cuctema '08 $ 350 000 10,25 14 anp 08 14 anp 06 106,74 -0,15 7,05 9,60 208,7 /| 263,9 2,04
Cucrema '11 $ 350 000 8,88 28 axB 11 28 axB 06 104,99 -0,26 7,31 8,45 89,4 / 285,0 3,97
TNK'07 $ 700 000 11,00 06 Host 07 06 man 06 108,83 -0,14 5,99 10,11 101,9 / 159,0 1,70
Ypancub '06 $ 140 000 8,88 06 non 06 06 aHB 06 101,38 0,00 6,31 8,75 411 / 195,0 0,52
XK '08 $ 150 000 9,13 04 des 08 04 des 06 101,68 -0,03 8,24 8,97 2933 /| 3837 1,85
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MNnaHnpyembie pasmeLleHuUs

O6bem
Darta Bbinyck OpraHusaTopbl | MapameTpbl OdpepTa

ABK, Cesiab-6aHk, Mpomcesaab6aHk, Kut

14 pek 05 HOTK-4 DuHanc 5000 4 ropa. -
14 pex 05 Od3 46018 MuHbuH 8000 - -
14 pek 05 Matpuua AnTaHTa Kanutan 1200 3 ropa. 3akpbiTas noAnucka, BHEGUPKEBOE pasMelleHue 1,5 roga
14 pek 05 Ceskabenb-2 BaHk Coto3, Csisb-6aHK 1000 3 ropa. 1rog
15 pek 05 ®CK EQC-3 rasnpombaHk 7 000 3 ropa. -
15 pek 05 P>X0O-4 KUT, JPMorgan 10 000 1,5 roga -
16 nek 05 HK PyccHedTb Anbca-baHk 7 000 5 ner. 3 ropga
16 nek 05 Onemra-2 BTB 600 4 ropa. 1rog
16 nek 05 Moccenbnpom Cesisb-baHk 1000 3 ropa. 1,5 roga
16 nek 05 KUT dunaHc KUT dunaHc 2000 3 ropa. 1rog
16 nek 05 CubakagembaHk-2 Ape3aaHep baHk 1500 3roa. 1,5 roga
20 pek 05 Matepoyka-2 PaiichcpanaeHbaHk 3 000 5 ner. -
21 pek 05 MOWA NOK PUMpynn-®uHanc 1500 5 net. AMopTu3auusa -
21 pek 05 BBAO-2 Paiichcpainaerbark, Tpact 3 000 5 ner. ?
22 pek 05 HwxHe-JleHckoe ViHBecT-2 Hoppa-Kanutan 550 3,5 roga. 1,5 roga
22 pek 05 Moco6nras-duHaHc NOK PUMpynn-®uHanc 1000 3 ropga. AmopTusauus

PXO-5 KUT, JPMorgan 10 000 3 ropa. -
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacToswuit GionneTeHb npefHasHayeH UCKMIOUMTENbHO ANt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CToATenbCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTbCS UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHue Aenatb opeptsl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hu YPAJICUB, Hu areHTbl kKoMnaHum unv adyunmupoBaHHble Nnua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNL30BaHUSA HACTOSALLETO GronneTeHs UNu coaepXalleincs B HeM nHdopmaLumm.
Bce npaBa Ha GionneteHb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCTPOU3BOANUTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapuTenbHOro MMCbMeHHoro paspeluerusi. © YPANCUE 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

TenedoH 7 (095) 785-1208
12 A eka6p 7 2005 roaa Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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